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AFFIRMATION

We, Max Levine and Alan Herzog, affirm that, to the best of our knowledge and belief, the accompanying
financial statements and supplementary schedules pertaining to ITG Execution Services, Inc. for the year ended
December 31, 2006 are true and correct, and such financial statements and supplementary schedules will be made
available promptly to all members and allied members of the New York Stock Exchange Inc. We further affirm,
that neither the Company nor any officer or director has any proprietary interest in any ac punt classified solely

as that of a customer.
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ITG EXECUTION SERVICES, INC.
{A wholly owned subsidiary of Hoenig Group Inc.)

Statement of Financial Condition

December 31, 2006

Assets
Cash and cash equivalents

Exchange memberships owned, at cost
Other assets

Total assets

Liabilities and Stockholder’s Equity

Liabilities:
Due to affiliates
Accounts payable and accrued expenses

Total liabilities
Stockholder’s equity:
Commen stock, $0.50 par value; 100,000 shares authorized;
2,394 issued and outstanding
Additional paid-in capital
Retained earnings
Treasury stock at cost, 237 shares

Total stockholder’s equity

Total liabilities and stockholder’s equity

See accompanying notes to Financial Statements.

h 1,423,931
8,350
33,633

$ 1,487,916

$ 513,871
128,748

642,619

1,197
1,777,598

(933,498)

845,297

3 1,487,916




